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Credit to Germany Urged
Uruguay May Take Steps to Pro¬

mote Trade
WASHINGTON, March 24..Uruguay

is considering an extension of credit
to Germany to permit the purchase of,
Uruguayan wool and other products,
said a report to-day to the Department
cf Commerce from Montevideo.
Austria is said to have applied for

a similar loan and the Uruguayan con¬
sul general in Belgium is said to have
recommended a two-year credit of 3,-
000,000 pesos to Italian and Belgian
banks to be used for the purchase of
Uruguayan products. Revision of ex-

"port duties on wool and other products
and the organization of a government-
backed export and import company to
promote the export of wool were urged.
.-.-

Mexican Mission Coming
business Men to Visit New York

Next Week
A delegation of Mexican business

leaders, now on a tour of the principal
cities of the United States, will arrive
in New York on Monday. The Mer¬
chants' Association will entertain the
delegation, headed by Fernando Leal
Novelo, president of the Confederated
Chambers of Commerce of Mexico. ¥J
A luncheon will be given by the as¬

sociation to the commission at the
Hotel Astor on Tuesday, following
which the members of the Mexican
commission will make addresses de¬
scribing the financial, commercial and
industrial conditioas in Mexico and
will answer any questions relating to
thees subjects that may be put to them
from the floor.

Purchases Again Drop
- -*,

Vk holesale Merchandising Shows
Decline for Week

A further decline in the merchandis¬
ing activities of manufacturera and
wholesalers throughout the country
this week is shown in the report of
the Credit Clearing House. Purchases
from the manufacturers and whole¬
salers, according to the report, de¬
clined 1.4 per cent from last week,
were 8.2 per cent under the correspond¬ing week last year and 4.7 per cent
under 1919. Indebtedness increased 1.9
per cent over last week and was 2.4
per cent above last year and 3.7 per
cent a-pove two years ago. Payment
activities dropped 2.9 per cent from
last week and were 6.2 per cent less
than last year and 2.4 per cent behind
1919.
The only advance made in purchases

compared to last week was 2.1 per cent
in the North agricultural section.
"The general decline shown in the

report," says the Clearing House,"would indicate that the Easter trade
had not materialized to sufficient ex¬
tent to bring about the hoped for im¬
provement in merchandising."Purchases of January and February
were most promising, but reorders are
comparatively few, although the weather
has been almost perfect for spring buy¬ing by the consumer."

Diamond Match Earns
$12.63 a Share in 1920

Net income of the Diamond MatchCompany after charges and Federaltaxes for the year ended December 31amounted to $2,147-301, equivalent to512.05 a share earned on the $16,965,100outstanding capital stock, according to
a statement issued yesterday.»oT«i8,,c.omp*red ta a net 'income of$2,173,616, or $12.81 a share earned inthe preceding year. Profit and losssurplus was $3,055,881, against $2,-265,787.

.. .-,_

Atlantic Petroleum Earns 76c.
The surplus of the Atlantic PetroleumCorporation, after depreciation, deple-tier) and Federal taxes, for the yearended December 31, was $1,046,694,equal to 76 cents » share, at $b parvalue, earned on the $6,807,365 capitalstock, according to a statement issuedyesterday. Net operating incomeamounted to $2,511,838.

CHANGE OF NAME
~~

TO THE .STOOKHOI.DKRS ÓFT'rbmoÑtft COMPANY, 7NC.
Pear Sirs:
Tike notice that a special meeting will

be h<=*lc> of the stockholders <>f Kremont &
Company. Inc., on the 21*t «lay of April,
1 n T.' 1. at th«.« offices of Fremont ft Com¬
pany. Im*., located at 77« U'.'s! *t'th Street.
Horo-agli of ManhaUn-ii, N,iw Voi k City, at
2 p *t>.
The purpose of sajd meeting Is to chán»«*

the proseo) name of the corporation, which
ij Fremont ft Company, Inc., t<> that of
FINANCE EXTENSION CORPORATION.
The r-eason for saiil change to bo made
from the present name to that of FINANCE
KXTBNSION CORPORATION, Is that 'ha
new 9am«: will better express the purpose»
for which the company was organized and
Will facilitate its business operation**.
Dated New Turk. 23d day of March. 11J1,

IX>UI8 BIOBl.OW, Vlce-Presideftf,
TERESE J. KASE, Secretary.

.

Decline in Cotton
On Profit Taking
For Long Holiday

Selling Promoted by In¬
creased Southern Offer¬
ings; Less Favorable Eu¬
ropean Situation a Factor

There were reactions in the cotton
market yesterday. A disposition to
take profita on recent purchases in ad¬
vance of tho Easter holidays -was con¬
sidered largely responsible for the de¬
cline, while the selling of that sort was
promoted by less favorable European
news and reports of increased spotofferings in the South. May contracts
sold off' from 12.8.8c to 12.38c, and
closed at 12..12c, with the general mar¬
ket closing barely steady at a net de¬
cline of 20 to 88 points.

All activo months made new hlch groundfor the movement at the stBrt, owing to
the continuel! firmness of the earlier Liver¬pool «¡«hies and of the recent buyingmovement
There was no really aggressive or gen-eral Balling, but the pressure became a

utile more active during tho afternoon onih«- reporta «>f communist uprisings in Ger¬
many, threats of a British coal strike andreporta of increased Southern hedge gell¬ing. Closing prices were about the low¬
est of the tiny.

Moth tho New Orleans and 3-Cow Yorkmarkets will remain closed until Mondaymorning, while Liverpool will not reopenfor business until Tuesday and, whilo there
may have been contributing factors In the
news, local brokers were inclined t«> con¬sider yesterday's declines as the naturalresult of an easier technical position inadvance «>f a throe-d^iy adjournment.Official reports from Southern spot mar¬kets showed good r-ales in tho leadini?Southwestern markets at declines of 20points. The markets were 25 points lowerto 25 points higher; more generally un¬changed t«> 20 points lower. Middlingquotations now rango from 30.760 to 12.000.The local market for spot cotton wasquiet and 20 points lower at I2.:ir«c formiddling. \o «.«les were reported.The range of prices:

Wed.
Op"i). High. Low. Close. rlo;«<«.

Apr- 12.40 12.40 12.40 12.02*31- 12.23
May... 12.79 12.83 12.38 12.42@12.43 12.63June...-lï.GO ta*.-.12.83
.Inly... 13.25 13.26 12.S3 1 2.84 ij* 12.85 13.07A tig_-.13.OS-»- 13.27Sept... 13.28 13.28 12.28 13.15®- 13.35Oct.... 13.70 13.73 13.30 1 3.30 @ 13.31 13.59
Noy...- 13.42'®'.-13.7.1Doc... 33.85 13.86 13.57 13.57®- 13.85
Jan- 14.00 14.00 13 65 13.65®- 13.91
1'. b 14.08 14.on 14.03 13.73®-34.06
Southern Spot Markets.Gal veston steady-,.mohanged, at 11.75c; sales, 948 bales. New

«jrleans steady, unchanged, at 11.50c;sales, 741 balis. Savannah steady, un¬
changed, at 12c; sales. l,235i»balea. Nor¬
folk oni-M. unchanged, at 11.75c; sales.
,081 bales. Augusta steady, 13 points

lower, at 11.50c; sales. 3 22 bales. St. Louis
«íuiet, unchanged, at 33.50c; sales nil.
Houston steady, 20 lower, at 11.30c; Bales,6.650 bales. Little Rock quiet, unchanged,at 11.60c; sales, 345 bales. Pallas steady,7'0 lower, at 11.15c: sales, 8,751 hales.
Montgomery firm, 25 higher, at 10.75c;
;-;« 1«" s, 15 bales.

Cotton Statistics
Tester- Last Last

day. week. year.
Port receipts... 8.326 12.595 30.576
exports . 3 3.517 24,833 19,950Exports season.3,678,624 3,688,208 4.926.315
N. T. stocks_ 128.:.9S 127.965 47.292
3'ort stocks.1,375.034 1,395.664 1,295.406
Int. receipts... . 14.269 IS,465 14,530
Int. shipments.. 14.777 12,647 18,592

Liverpool Cables-Spot cotton doing a
fair business at 48 points advance. Mid¬
dling. 8.06d. Sales, 6.000; American, 4.000.
Imports, 7,000; American, 4.0O0 Futures
opened firm at 31 to 41 points advance,closed steady at 11 to 19 points advance.
March, 8.19d; May, 8.55d; July, 8.49d;October, 8.62d; January, 8.69d. Manches¬
ter: Yarns, fair business doing; cloths,good demand.

Cottonseed Oil
The market was quiet, with total salea

for th«s day amounting to 6,300 barrels,and final quotations were 8 to 13 points
net lower.
The range of prices: -Wednes¬

day's
* Open. High. Low. Close. close.

Spot....-6.25@6.50 6.25March..- 6.25@6.60 6.25
April...-fi.00©6.30 6.35
.May_ 6.50 6.63 6.50 6.50 -it 6.58 6 50
June.... - - 6.70@6.90 6.70
July.... 7.01 7.03 7.01 7.00@7.03 7.30
Aug. 7.22 7.22 7.22 7.10@7.20 7.23Sept.... 7.35 7.(0 7.40 7.30-07.32 7.38
Get. 7.55 7.55 7.55 7.35@7.65 7.45

High Prices Attracting
Outside Sugars to V.1 S.

Rising prices for raw sugar here are.
attracting more and more outside sugarto this market, apparently laying the
same foundation this year as caused the
sudden collapse of last year, it was in¬
dicated yesterday with sales of 1,500 tons
of Philippine Island centrlfs at 6.25 cents
cost, insurance and freight. New cropJavas are said to be offered at a basis of
5 cents cost, insurance and freight New
York. South American sugars are also
offered at attractive prices.
Sugar Futures.The range of prices:

Wed.
Open. High. Low. Close. close.

Mar...- 6.06® 5.08 5.03
Apr.... 5.02 5.02 6.02 6.06® 5.08 5.12
May... 5.21 5.21 6.20 6.20® 5.21 5.20
June... 5.30 6.30 6..'to 5.30® 6.31 6.30
Julv... 5.36 6.36 6.36 5.36® 5.37 6.39
Aug....- 5.41® 5.42 5.43
Sept... 5.45 6.45 6.45 5.45® 6.47 6.47

Coffee Futures.Prices rallied after
rather «harp declines on profit taking yea-
terday, but showed net losses of 7 to 11
points at the close.
The range of prices:

Wed.
Open. High. Low. Close. close.

Mar... - - - 6.63® 6.70 6.72
Apr_- 6.78® 6.80 6.84
May... 6.95 5.95 6.80 5.88® 6.90 5.97
June...- 6.07® 6.08 6.17

.July... 6.25 6.35 6.21 6.27® 6.38 6.37
Aug_- 6.46® 6.47 6.6

Sept... 6.66 6.70 «61 6.65® 6.66 6.72
Oot .. - - 6.77® 6.78 6.85
N.v - - 6.89® 6.90 6.98
Pec_ 7.06 7.07 6.94 7.01® 7.03 7.12
Jan.... 7.24 7.24 7.24 7.1$® 7.34 7.24

Butter, Cheese, Eggs
Bllfter.Receipts were 8.805 packages.

Creamery, higher than extra, lb., 46',4®
47««c: extras, 92 score, 46«.«.c; seconds, 37
®42c; lower grades, 24Grr36o; unsalted,
higher than extras. 60@50-&c; extras, 49®
49'bo; firsts, 4 3<,<r4 8'¿c ; seconds, 37®4lc;hold or storage, extras, 42®43c; firsts, 38®
41c; seconds. 32@37o; lower grades, 28®
30c; Danish casks, fresh, 45®46'ic; state
dairy tubs, finest, 46®46c; good to prime.
39@44c; common to fair. 58@38c: ladles,
current make, firsts, 26®27c; seconds, 23c;
lower grades, 21@22o; packing stoclt; cur¬
rent make. No. 1, 23o; No. 2, 22c; lower
grades. 18®21c.
Cheese- Receipts were 917 boxes. State,

whole milk, held, early mad«« Hats, specials,
pound. 28@29c; fall made, 27 ',-i @28 «-".o
average run, 26®27c; fresh specials, 25c;
average run. 24®24 «,4c; lower graden. 18®
23'.jc; twins, held specials, 27 '«a @28 '«je;
average run. 26®27c; Wisconsin, held flats,
26@28%c; held twins, 26@28«/4c; singledaisies, held, 27 ./.. @2¡T '.-ie; double daisies,
held, 27 S ® 28 «4c: Young Americas, 27®28c; fresh, 26*¿@27c; skims, held, spe¬cials, .17-V-i @ 1 9%c prime to choice. 13®16c; fair to good. 10® 12c; lower grades,5® 9c.
Eggs.Receipts were 48,959 cases. Fresh

gath'.fed, extras, dozen, 30V4@31o; storagepacked, extra firsts. 291,«'¡®30c; fresh, extra
firsls. 28'/4@29c; firsts, 26 H ® 28c; seconds,24@2B%c; dirties, No. 1, 23 u. @24 Viechecks, fair to choice, dry. 2l®23c; duck
eggs, Balthnore, 78®80c; Virginia and
North Carolina, 76®S0,«; Western, 75®78c;Southern, 70®76c; goose eggs. $ 1.50® $1.75 ;state, Pennsylvania ami nearby Western,hennery whites, extras, .39®40c; extra
firsts, 37®38c; firsts, 34@36cr gatheredwhites, firsts to extra firsts. 34®38c; undergracies, 29®33««; Pacific coast, white, extras,40c; extra firsts, 38@39c; firsts, 36@37c:under grades, 3]@34c; other Western and
Southern, gathered whites, 30@37c; state,Pennsylvania and nearby Western, hen¬
nery browns, extras, 32@34c; gatheredbrown and mixed colors, graded extras,30'/á @31c; firsts to extra firsts, 27®29c.

Livestock, Meats, Provisions
Yesterday. Tear-Ago.Live beef, fair to

prime, 100 lbs. $8.76@10.60 $12.26® 14.75Dressed beef,
side, lb.15® .18 .18® .22Live veals, com- .
mon to prime,
100 lbs. 9.00@15.00 16.00@23.00Dressed veal,
city, lb.14® .24 .22® .34Live ewes, 100 lbs 4.60® 6.60 8.00@12.00Dressed mutton,
city, lb.10® .13 .17® .22Live lambs, fair
to prime, 100
lbs. 10.00@11.26 19.00@20.00Dressed lamb s,
city, lb.18® .26 .20® .85Hogs. 100 lbs... 11.26@12.25 16.60@17.26D r e s s e 8 hogs,
bacon, bbl.17® .17% .22@.22HPork, bbl. 28.00®29.00 42.00@43.00Mess beef, bbl. .. 16.00@18.00 16.00@18.00Lard Middle
West, 100 lbs. 11.90@12.00 21.00@21.10
¦-«-

Double Duties on Cigars
- )HAVANA, March 24..Custom du¬

ties on Cuban cigars entering Spainwill be in future assessed on tho basis
of the Spanish gold peseta instead of
the silver peseta as heretofore, accord¬
ing to cablegrams received here from
Madrid.
This amounts, it is declared, to a 50

cent increase in the duties on cigars
imported to Spain. The new system
was decided upon by the Compañía Ar¬rendataria de Tabacos, a lessee com¬
pany operating under a monopoly con¬cession granted by the Spanish gov¬ernment.

French Imports Drop
PARIS, March 24..French-importsof foodstuffs and materials for .manu¬factured goods decreased slightly morethan 2,000,000 francs during themonths! of January and February, as

compared with last year. The exportsin the same categories increased over
1,000,000 francs.
-n-

London Money Market
LONDON, March 24..-Bar silver,33%d per ounce; bar gold, 104s lid.Money, 6 per cent. Discount rates:Short bills, 7 per cent; three-monthsbills, 6\i per cent. Gold premiums atLisbon, 140.

What Things Cost
Qnetatiem* »re «rneh priées «j» primety market*.

Préviens 1920
Ye-iterday. day, High.Commodity and unit.

FOODS.
Wheat (No. 2 hard) bo.
Corn (No. 2 yellow» ba.
OaU (No. 2 white) bu.
Flour (Minn, pat.) bbl.
Beef (famly) 100 lbs.
I'ork (tness) 100 lbs.
Sugar (granulated) lb.
Coffee (No. 7 Rio) lb.
Butter (creamery, 91 score) lb..
Eggs (fresh 1st) doz.

TEXTILES.
Cotton (middling upland) lb....
Print cloths (38!. a.64x60).
Silk, raw (No. I.Sin.) lb.
Wool (fine Montana scoured) lb.

METALS.
Iron (2x Philadelphia) ton.
Steel billets (Pittsburgh) ton_
Lead (pig) lb.
Copper, lb.
Tin (Class A) lb.

RUBBER AND HIDES.
Rubber (ribbed-smoked sheets) lb.
Hides (calfskins, city) 9 to 12 lbs.

$1.71 $1.73 $2.60
.821/4 -82 2.3194
.63'/a .63/a 1.50

8.15(g) 8.60 8.15® 8.50 16.25
24.00@26.00 24.00@26.00 28.00
30.00@31.00 30.00@31.00 47.00

.08(/4 .081/4 -23

.061/s .06"/4 .163/4
.421/2® .46 .45@.45*>4 .77
¦28/2@ .29 .24/2@.26/2 .89

.1235

.06%
5.80
.90

29.00
42.00

.04
.12'/-:
.301/4

.1255 .4334

.06% .26
5.80 17.45
.90 2.00

29.00
42.00

.043

.12/a

.31

63.51
65.00

.0»'/2

.I9/2

.66/4

.17/a .17/2 .54/a
2.00(3 2.05 2.00® 2.05 10.50

rang«.
Low.

$1.79
,94/a
.60

9.00
20.00
29.60

.08

.06'/,

.51/2

.42/a

.14/a

.07/2
8.00
.80

33.00
43.00

04/2
. 12/a
.32

.16/«
2.10

Revival of Export
Demand Iinproves

Prices for Wheat
Persistent Buying SendsQuo-

falions Úp, but They Fail
to Hold at the Top; Corn
Advances Arc Checked

CHICAGO, March 24.. Unexpected
revival of export demand-brought about
higher prices to-day for wheat. The
market closed unsettled at V4 to 2%c
net advance, with March %1.53 and May
$1.41% to $1.42. Corn gained Vs to Vic,
and oats Vs to %(rr%c. In provisions
the outcome varied from 10c decline to
a rise of Be.
At flrat the wheat market was depressed,

chiefly as a result of revolutionary out¬
breaks In Germany. Besides, wage reflue-*
tlons In the Pulled States were construed
as a bearish factor, and there was a con¬
tinuance nf crop advices that tended to
weaken values. On »ho ensuing declino
persistent buying set in under the lead¬
ership of houses with seaboard connections,
and It was said that an order was out to
purchase as much as 2.000.000 bushels for
Kurope. Including Germany. Tn this con*
ni'Ctlon ROO,000 bushels were reported as
having been worked for shipment from
th'o Gulf of Mexico, and gossip was current
that tlour sales to central Kurope In the
last few days had totaled 60.000 barrels.
Price upturns which followed, however,failed to hold at the top level reached.
Corn and oats were swayed by the action

of wheat, but advances were somewhat
cheeked by reports that a, largo corn
products manufacturing company wouldshut down thlB week.

Provisions averaged lower, Influenced
more or lesa by packers' selling.

Grain Prices
Wheat

Yesterday's Previous TearNew York : close. close. ago.No. 2 hard.$1.71 $1.73 -

Wed.Open. High. T.ow. Close, close.March... 1.60 1.6." «i 1.49 1.53 1.60%May. 139',', 1.43 1.39% 1.42 1.41%Corn
Yesterday's Previous YearNew York close. close. ago.No. 2 yellow. .$.0.82% $0.82 $1.82%Chicago:

May.64% .64 *] .66 faJuly.67% .67 '.«i 1.61
Oats

Yesterday's Previous YearNew York: close. close. ago.No. 3 white.. .$0.62 $0.52 íl.07%Chicago:
May.40% .40 .87%July.41% .41% .79%

Rye
Yesterday's Previous YearNew York: close. close. ago.No. 3 Western.$1.67% $1.65% $1.97
Flour and Meal

Yesterday's Previous Year
close. close. ago.Spring pat.$8.16@8.50 $8.15@8.50 $13.00Oornmeal. 1.90@2.00 1.90<»2.00 4.00®4.15Rye. 8.36®8.6o 1.90«Tp2.00 9.00@9.50Bran. 30.00®. 30.00®. 58.00®-

--...-_

Cuba Extends Rice Embargo
From The Tribune's Washinoton Bureau
WASHINGTON, March 24. .At the

instigation of the American State De¬
partment President Menocal of Cubahas extended indefinitely by executivedecree the embargo on the importationof rice, it became known to-day. It isunderstood the embargo will remain ineffect until 80 per cent of the presentsupply of rice in Cuba has been con¬sumed. The embargo was originallylaid in September, 1920.

.-9

Opposes Business Taxes
WASHINGTON, March 24. . Repealof the excess profits tax with no sub¬stitute and the refinancing of govern¬ment obligations as they fall due byloans rather than taxes is advocatedby James William Good, chairman ofthe House Committee on Appropria¬tions. A continuation of the presentheavy taxes, he writes in The Nation'sBusiness, will stifle American industry.

Markets in Other Gties
Baltimore

Sales. Open. High.
20 Arundel Sand. 25 25
2,5 Benesch. 23%

100 Cen Ter Sug pf 6%
85 Con Power ... 83Mi
115 Cons Coal _ 84%

1 1 Coml Credit . 41 %.
40 do pf . 24 %
165 Davison Chem. 23
10 Mfrs Fin . 45
5 Northern Cent. 66

Bonds
$2000 Cosden 6s .... 94
3000 Cons Pow 4%s. 74 »i
1000 do 7'A a .... 97%
1000 S Air l/adj 5s 32
1000 Uni Ry inc 4s. 43 %

Boston
Milling

100 Adventure . ... 60
200Algomah . 25

27, Alloue-/. . 21
13 Bonanza. 1'/a
20 Cal Ariz. 46
2 Cal & Hecla. .223

290 (*arson . 14%
15 Chino . 21%
21 Copper Range 32

365 Davis Daly.... 5Va
60 East Butte. ... -8
10 Island Cr pf. .. 77%
i0 Isle Royale. ... 18

100 Mass Cons. ... 1
.lohawk . 45 %

6%
83%
85
41%
24%
23
45

94
74%
97%

43%

Low.
26
23%
6%
83%
84%
41%
34%
23
4 5
66

94
74%
97%
32
43%

Last.
25
23%
6%
83%
85
41%
24%
23
45

94
74%
97%
32
43%

0 Nevad«
¡O New Corn lia

North Butt«

SI
up St Host.:

10%
13 %

45
224
14%
21%
32%
6%
8
77%
18
1
40%
10%
14

21
1%

45
223
14%
20%
32
6%
8
77%
IS
1
45%
10%
3 3 '«j

17

- /»

42%
- l«

30
42%

200 Tnalty .
27. U S Smeitors.
10 do pf .
30 Utah Apex...

120 Utah Cons...
100 Utah Metals.. L% 1

Railroads
124

1%
30
41%8Ä
3%
1%

1%
45

224
14%
20 V*
32%
6%
8
77%
18
1
45%
10%
14
9

17
38
3 7« %

1

1%
2A

30
41%

3%
1%

5 Boa A Albany..124
107 Boston Kiev... 65 6
30 Bos & Maine.. 23 2
60 N Y. N H & II. 16 1

190 W.st Knd. 41% 4
19 do pf. m 6

Miscellaneous
3 2 Am Agrrlcult. 60 6
3 3 «lo pf. 7.-, «j85 Am Bosch* .... 59 % p
16 AmoskeaE ...86

134
64%
21
16
41%
51

124
66
21
16
41%
61

12'."
.gar pf.
«.1.

36 Am Wool. 7
41 do pf ,. 8'
20 A Si liulf. 3'
B Cudahy. ,'«

100 Kantern Mfg. . St
33 Hdlson .161
280 Gardner Motor. 2
USO «Qray . 1.
10 *<n,tl Cotton pf. »

10«li*C«" Products.

3 8 .*.'

(13
100

160
3 i.

»J.Ï1 85%
I

60
73
59%
86
3
12%

103
100%
9 6 %

20%
160
21 %
16%
85 «4
t

4%
13
10%
11%

91
8%

4%
13
10%
11%
82
62
91
«%
99%
26%

159

4%
IS
10%
11%
82
62
91
8%
99%
26%

159
7

14

50 Island Oll. 4%
59 .T T Connor_ 13

150 Libby . 10%
15 Loews . 11 %6 Mass Oas. 8 2
4 5 do pf. 62
5 Mo.Elw 1st pf. 91

134 Nati Leather... 8%
34 New Eng Tel.. 99% 100
50 Orpheum . 25% 26%16 Pac Mills. .. .169 169

450 Simms Mag... 7% 7% 7
60 Southern Phos. 14 14 1479 Swift .102% 101% 102% 102%10 do Intl. 26- 26 26 26
42 United Drug. ..-.94 94% 94
10 do 1st pf_ 43 43 43
90 Unitod Fruit..104% 104% 104

100 United Shoe... 36 36 35
145 do pf. 23% 23',; 23
36 Ventura . 18%

105 Waldorf . IX
4 5 Wultham W... 13%13 Walworth _ 16
60 Warren 1st pf. 22%

Bonds
$2000 Amn Tel 6s. .. 97%
6000 A G W 5s. 53
2000 Miss Rlv Pr 6s 77

18 %
18%
14
16
22%

Ariz Kxtn.... 2
Ariz Silver. .16
Ariz Tip T.. 4
Blk llawk. . 8
Bos & Mon..62
Calaveras.... 1
Chief Con.... 2
Crystal new.32
Denbigh ....!>
Eagle B B... 2
Eureka Cro..77
Fortuna . . ..

C.aclsden.50
lloma Oil ... 4
Iron B10SS...12

97%
53
77

Boston Curb
Bid Askf

18
13%
15
22%

97
52
77

94
43

104
36
2:1
18%
18%
14
15
22%

97
53
77

3
17
6

10
64
1%
«-'%

34

6
6̂

18

Bid
.. 6
..15

10

Iron Cap
La Rose
Majestic
MexMetals..
Midw Moss..
Monarch .

Mutl Dlv T.38
Nil L & Z. .-*

Nixon.3
Rainier . ..

Svn Metals.. 7
Silver Reef.. 4
I'll Ver Ex.. 24
Yukon.

Ask
«%
30
IS
30
26
15

9 10

254
100
80

1900
650
60

100
125
50

785
100

Chicago
Armour Loath. 12%
do pf. 88%

Armour pf. 91
Beaver Board.. 13%
Briscoe. 18%
Chic El Ry pf. 3
Comw Edison..107%
Dram Match...102
Hartman Corp. 71
Llbby . 10%
Lindsay Light.. 6
Nati Leather. . 8
Piggly Wiggly
Public Service
Poo pie's Cus..
Sears-Roebuck,

12%
88%
91
13%
20
3

108
102
71

12%
88%

»ha
*S05
140

¡J10(! Stow
7710

16'

Tl

W.
1ft lull.

îiooo
lOiift
1000

Swift & Co.... 102 't
TeTiHor Ptd A. lï**4
t'i:i«4*p Carbide. 54 .*»
Ciilted Iron W. 1«
Wahl . 48
West Knitting. 9*«t
Wrigley ox div 69%

\ Bonds
f'h C Ry 1st 5s 63',-i
Ohio Itys 1st 6s S3
Cm« Ed lut »s S3%

18%
3

107%
101%
71
10%
6
8

1 « '-i
76% 76%
43 43

71'i 6:«% 7fl*>*.
47. 44 44
3 2% :¡l% 31>i,
26% T*-*1.«. 26%
102% 1 Hi U 102%
13% 12*4 13%

8%
16 %
76 %

12%
88%
91
11%
19%
3

108
101%
71
10%
6%
8%

16'.,

9 »i
69-3

48
9%

69>

t>;¡!¿ 63% 83%
es 67". 63
83% 83% »2%

Detroit
100 Charcoal T nf. 3 3 3 S1260 Cont Motors. . 6% 6% 6% «%50 Det Edison ... 97% 97% 97% 97%60 Ford of Can..296 296 295 295175 Lincoln Mot... 18% 19 18% 19500 Noble Oll_1.10 1.10 1.10 1.101000 Packard. 12% 12% 12% 12%10 , do pf . 7f> 75 75 75600 Reo Motors... 22% 22% 22% 22%

Philadelphia
39 2 9

105
68

33%
n22%
61 Vi
1%
36%

1 0 Aran Gas .. .

5 Elec «Storage
7 Lehlgh Nav . . 68

418 Phila Itap T.. 17
1 0 Penna Salt 73
67 P Co cum 6s pf. 33 %110 Phila Elec .... 22%316 do pf . 27
20 Phil Ins Wire. 51 %1 Tono Mining . 1%370 Uni Ga» Imp. 34%4 Wmland Coal.. 7!

Bonds
$1000 E1& Peo 4s cts. 64%2000 Phila El 1st 5s 84

Pittsburgh
9566 Ark Gas. 8%

25 Am Vit Prod. 11%50 Barnsdall B
275 Carneg L St Z
1660 Guffey . 11
200 Con Ice pf.
60 Ind Brew..

120 Lone Star.
40 Mfrs L & H
80 Nat Fireproof

100 do pf.
240 Okla Gas.
250 Ohio Fuel Sup 49
45 Pitts Plate G1.116

2000 Pitts Jerome. 2
45 Westing A B. 95 95

Bonos
$1000 C D T 5s. 86 Vi 86%

29
105
68
17

33 %
2%

27
61%
1%

3 4 %

29
105
68
17 VS
73
33%
22%
27
61%
1%
34%
71

25
0%

2%
24 %
50%
8%
37%
24'¡j

64%
84

10%
11%
26
6%
11%
24
2%

2 5 %
50',
8%

1 7 %
49
116

64%
84

9%
11%
25
6%

11
24
2%
24%
50
S%
17%
24
49

116

64%
84

10%
11%
26
6%
11%
24
2%

2a %
60
8%
17%
49

116

85% 85%
Montreal

Bid
Ab P «t P. 42%
At Sug R. 32%
Bell Tel...106
BTLAP. 32 Vi
Brmp Pap 34 %
Cn C & F. 82%
Can Cmnt. 58%
Cn On El. 113
Carrg Fac. 10
C M <!fc Sin 18
Di Un Ry. 81 %Dom Glasp 46 %
Dom' TxtllI2

Bid .'isl*
148
86%

Ask
43 Lk Woods. .32%|Lrntd Ltd 86
. IMLM&PC. 81% -Í232% ¡Nat Brew. 38% 38-%34%jüglv Mllg.19923 do pf. .100% 101

PnmnsLtd 94
313%|Rrdn Pap. 112

Shwngn ..103% 103%19 span Rvr.
82%! do pf...
4 6 StI Co Cn.

%
«73%
39%

Bid
... 1A ianac

Apex.13
A t!¡«s. 1
Bailey. 2
Chmb Frld. 5
i^onlagas 1 >«,
Crown Rsv.«. i %
Dome Lake.. 4
Gold Reef.. --

Grt Nrth .. ..

Hargraves. ..
Ilolllnger. 6%
Lake Shore, %

To re»to
Bid

M.-Iiityre i
Mug Crp Cn. 6
New ray .... 5
rtrsn Lake.. 5
Pore Crown. 1
Pore Tsdl.
I'orc Imprl. .
Prs E D. 4
Tk Hughes. 5
Tmskmng..
Tlimp Krs« 4

6 % Vacuum G..
1% West Dome.. S

H

10

J

Business News

European Industry Remains
Chaotic, Says Observer Here
-,- «

World Textile Conference
Secretary Tells Plans and
Discusses Situation; Op¬
posesAbandoningMeeting

Industrially Europe ¡3 still in a state
of chaos, Frank Nasmith- European
secretary of the world cotton con¬

ference, to be held in England In
June, yesterday told members of the
Association of Cotton Textile Mer¬
chants of New York at a meeting in
the organization's headquarters, 70
Worth Street.

Mr. Nasmith told in detail the plansthat are. being mad» for the gatheringof cotton men, from the grower to the
merchant, that will be held in Englandthis summer, and which a large dele¬
gation of American cotton men are
expected to attend. The first world's
cotton conference was held in New
Orleans in 1919. Mr. Nasmith asserted
that although the unsettled conditions
in trade at present made the holdingof a conference particularly difficult,
it was felt that the abandonment of
the plans for the conclave this year
might lead to an ultimate breaking upof the whole idea.

Following his exposition of the con¬
ference program Mr. Nasmith brieflyreviewed European trade conditions as
seen from the British viewpoint. Rus¬
sia, he said, was the key to the world¬
wide stabilization. "We shall never
see normal world trade," he declared,
"until Russia is straightened out. She
is a tremendous trading country and
is necessary to the export and im¬
port business of all the other largetrading nations."
He asserted that there is evidence

that Germany already is trading with
Russia in a large way, particularly in
sending in electrical equipments for
the project to electrify a great portionof Russia, already begun by Lénine
and Trotzlts*.

Switzerland and Belgium, be said,
were making rapid progress in in¬
creasing production, and cited a specificinstance of where a Belgian firm had
greatly underbid British firms for con¬
tract work for electrical equipment.Speaking of England's cotton indus¬
try, he said that wages have not beenreduced as yet, but that cuts are im¬minent. "If the workers voluntarilyaccept a reduction soon," he said, "it
probably will be in the neighborhoodof 5 per cent, but if forced, it mayrun as high as 40 per cent."

Commercial Credit
The commercial money markets arequieting down in comparison to the

activity of a few weeks ago. Rates,however, continue to be firmly held.
Commercial paper is discounting at

Sees No General
Revival in Business

Although there Is evidence that
business as a whole has passed
through the worst of the period of
depression, in tho opinion of the
Garfield National Bank there is no
foundation for expecting a general
revival soon.
"A number of important indus¬

tries," says the bank in its monthly
business review, "including silks,
woolens, shoes ana automobiles,
havje generally held or improved
upon their early-in-the-year gains,
but contrasted with these changes
are sharp price cutting in petroleum
and further slackening in the iron
and steel industry, coal mining and
railroading.
"The net result of all develop¬

ments appears to be somewhat more

active mills and markets than at the
close of 1920, but business is still
too much out of joint to permit of
anything more than a moderate re¬

covery from the extreme depression
and dullness which prevailed at that
time."
i_:_.

7 V» to 7% per cent, with the latter
considered the market figure.
No change was noted yesterday in

bankers' acceptance rates and the mar¬
ket was reported quiet. Open market
rates for bankers' bills, quoted by the
American Acceptance Council, were:

Member Banks: Buy Sell
30 days. r.% 5%
60 days. 6 5%
90 days. 6 Va 6

Non-Member Banks:
30 days. 6»/« 6%
60 days. 6Vi 6
00 days. 6% 6*4

Call loans against acceptances, 6 per
cent.

Raw Silk Tone Stronger
Prices Show Advance on Im¬

proved Primary Markets
The local raw silk market is decid¬

edly stronger, according to the weekly
report by H. L. Gwalter & Co. "Prices
for all sorts," says the report, "show a

considerable gain since last week in
sympathy with higher quotations on the

Business Troubles
Petition» In Bankruptcy

The following petitions In bankruptcy
were filed yesterday In the United States
District Court: W
HORWITZJ TOBACCO CO., INC..-To¬

bacco. 136 Water st. Involuntary.B. REICHER «fe CO..Dry goods, 88 Am¬
sterdam ave. Liabilities, $50,000; assets,$5,000.
JOSEPH COHEN & SON.148 W. Twen¬

ty-fifth st. Voluntary. Liabilities, $282,-792, of which $152,061 are secured claims,$2,077 unsecured claim, $107,681 note and
bills, and assets at $17,400.
FERDINAND STRAUSS. INC..7 W.

Twenty-second St. Involuntary. Liabili¬
ties are given as $300,000 and assets of
$150,000.
AMERICA!*-*1'PRODUCED TOY CO.. INC.

.Toys. 110 Fifth ave. Involuntary.
FOREIGN PRODUCTS CO.. INC..Im¬

porter and exporter, 170 Broadway. In¬
voluntary. Liabilities, $20,000, and assets,$3,000.

Receivers in Bankruptcy
The following receivers In bankruptcy

were appointed yesterday In the UnitedStates District Court by Judge J. M.
Mayer:
James F. Convery, temporary receiver

for Max Strauss, butter and eggs, 34 Jayst., with a bond of $500.
Georse W. Elklns. temporary receiver forthe Grant Radnor Corp., surgical supplies.1231 Third ave., with a bond of $1,000.Edward Petigor. receiver for JosephPotli, Inc., against whom a petition wasfiled March 22, with a bond of $1,000.
William M. Chadbourne temporary re¬ceiver for tho Horwltz Tobacco Co., Inc.,136 Water Street, with a bond of $3,000,
Hugo Levy receiver for Seller & Epstein,Jewelers, 270 West Thirty-fourth Street,with a bond of $600.
Archibald Palmer receiver for BenjaminReicher and Benjamin and Isidore Wolf,trading as B. Reicher & Co., dry goods.65 Amsterdam Avenue, with a bond of$500.

Schedules in Bankruptcy
Tho following schedules In bankruptcy

were filed yesterday In tho United StatesDistrict Court:
CLANMOR MFO. CO.. INC.. 204 East107th Street.Liabilities, $20,674. of which$10,074 are unsecured claims and $9,100notes and bills; assets, $12,766, of which

$2,500 Is stock In trade, $3,500 machinery,tools, etc., and $5,895 debts due on openaccounts.
PAUL STUPPEL, INC. . Liabilities.$867.743, of which $452.049 ar«s secured

claims. $226,852 unsecured claims and $80,-232 taxes and « ebts due United States;
assets, $116,897, of which $105,697 repre¬
sents debts due on open accounts and $9,128 unliquidated claims.
IIEITEL & L1PSCHITZ.Liabilities. $27,-459, all unsecured claims; assets, $2,750, ofwhich $1,500 is stock in.trade, $750 ma¬

chinery, tools, etc., and cash on hand.
W. B. FRIEND & CO.. 124 East Twenty-fourth Street.»Liabilities, $105,766. ofwhich $83,448 are unsecured claims and

$21.204 secured claims; assets, $F7,769, Ofwhich $17.321 Is f»ock in trade, $37,446debts due on open accounts, $1,406 bills,
promissory notes and securities and $1,097deposits of money in bank.
LITT, INC., tailoring, 116 East Fifty-seventh Street..Liabilities, $8,012, of which

$7,012 are unsecured claims; assets, $13,661, of which $9,661 is stock in trade. $3,000 machinery, tools, etc., and $1,000 debts
due on open accounts.

Judgments Filed
In New York County

The following judgments were filed yes'terday, the lirst name being that of the
debtor:
Adler, Jerome.Butler Bros. $194.60
Allen, Loraine.People, «¡fcc. 600.00
American Can Co..-A. Borrello.. 7,635.45Beckwlth, Cllnton-rU. S. Fidelityand Guaranty Co".. 15,839.80Brunor, Estelle.E. Brunor; costs 108.70Bleecker St. & Fulton Ferry R. R.
Co..City of N. Y. 2,122.31Bauchle. Geo. V..H. F. Plerson. 407.07Bristol Mfg. Corp..L. Zohn; costs 109.70Belknap Press, Inc..Edward En¬
gelmann, Inc. 268.69Beckerman, Isaac.Bank of U. S. 1,639.61Brady, Rose.A. Cuarlner; costs. 101.95

Caston, Frederick K..Q. J. Por-
oella . 394.31Cohe. David.Sllberman Piano Co. 804.40Chapín, Chas. E..Petronio & Co.,

Inc.,. 207.34Curtlni, J. Clark.G. H. Lippiu.. 666.17Composite Metal Lath Co..
Sweets Catalogue Service, Inc.. 611.23Same.Same . ] ¿9.64Same.F. W. Dodge & Co. 219.40

Castro, Cruz, ami New Amster¬
dam Casualty Co. People &c.. 500.00City nf N. T..J. Ughy. 600.00Chiarallo, Domlnick and Mary.
S. Moran. 1,418.86

City of N. T..J. J. Frawley et al 6,467.20
Dorr, Bryan Rj-r-Abraham &

Strauss, lnc....V. 603.84
Earle, Henry M., Frank L. Sam¬

ple and A. Bruce Bielaski,
executors.Fifty-sixth St., Inc. 3,021.97

Freudenheim Construction Co.,
Inc..Spray Electric Co., Inc.. 190.51

Forlenaa. l-'inzenza (Forlenza Ex¬
press Col.Sterling Motor Truck
Co, In«*. 104.51

Goechrnan, .Max.A Horowitz et
al . 221.73

¦Salants. .Max.S 0 Geller. 161.91
Himmel, Andre.L Glapier. L099.86
Henion, Ffarold M (National
Trade Bureau).Dana T Ben-

Hopping, Earl *¦*¦*- Martin & Mar¬
en. Inc . 107.64

Herzborg, Joaeph-«-L M Miller... 19-1.73
s.'ia.*.Same . 482.78ilunis l'oint Palace Corpn.M

Kitas . 5,118.06
Honey, Laura G.Korn Associ¬

ate.«, Inc. 137.20
Hornaode***; Robinson & Co, Inc.
M Bolltzer . 1,577.28

I J Stander & .Co, Inc.City of

New York. ¿S8.18Israel, David.H Périmât*. 394.60Jesse, George N.J Seigbert et
ai ;. 670.10Jacobs, Isaac M.J H Moore et
al; costs . 289.17Jess Olenlck Dress Co, Inc.M
Gettlnger et al . 203.40Katz, Benjamin, and Philip Dunn
(Milton Hat Frame Co).Buck-
man Bat Block Co, Inc. 207.88Kolh Building Co. Inc.T M Von-
ovick . 1,006.20Same.Same . 236.63Luttry Storage and Battery Co.
Paul Overhage, fnc. 1,283.33Ludlow, Charles A.F C Neilsonet al . 226.20Lichtenstein, Julius, and Automo¬bile Warehouse Co, Inc.J J
Harold . 491.30Lamson, Jarvls J.Monarch Mo¬
tor Service and Supply Co. 197.40Malison, Isidore (Malison & Co).Artisto Hosiery Co, Inc. 430.18Metzger, Charles.J Lechner.... 794.65Markham, Charles M.M Gold-blatt . 143.67Same.Same . 149.81Meyers, Max.B Kennel . 162.40Martini, Frank and Rose.People,etc. 600.00Metropolitan Masonry Co., Inc..J. W. Doollttle. 3,766.67McE3ntyre, James G..L. B. Bid-well . 260.85McLaughlin. William.B. J. Jen¬nings, costs. 109.90Meier, Anton.M. L. Cohen. 1.886.85Nones. Emelle A..L. B. M. Haag. 7.441.00Newman Bros..General AccidentFlro &-. Life Assurance Corp.,Ltd.. of Perth, Scotland. 193.44Bugaes. Raffiiel. and New Am¬sterdam Casualty Co..People,etc. 1,000.00Omero, Joseph A..J. Yabroudy.. 673.78Olvmpia Shipping Corp..Con¬
gress Coal St Transportation Co. 279.96Osterhout, George.B. J. Jen-nlngs, costs. 109.90Pa.uly, Eugene.Prest., etc., Man-hattan Co. 2,580.83Perry, Bugene A..N. Imandt.... 200.46Pearlman, Edward, and Elias P.Herbert.L Cowan. 1.330.26Paragon Hat Co..Genuine Pan¬ama Hat Works, Ino. 1,861.16Prout Motor Trucking Co., Ino..Wallach St Mayer, Inc. 1,495.44Rosenberg, Harry A..Stern Bros. 976.63Rubin, Joseph (Joseph RubinCo.).J. Manowitz & Sons. 1,274.97Sonking. Harold, Joseph B,Clarke, Louis Leibeter, SamuelLeibeter, Charles Friedman andBertram Ackerman .13. llolz-man . 1,908.86Schorr, Isaac and Tessie Cohen.F. Schlessinger.:. 540.65Simpson, Elliott B.«.J. Jacobs... 263.35Schor, Joseph P..N. Erlioh. 2,769.89Sohermerhorn, Sheppard (3..J.Farquharson et al. 1,108.10Strauss Toy Shop, Inc..MarksAdvertising Co., Inc. 1,441.07Schwartz, Sigmund.I. May et al. 210.65Smith, M., and Marcus Green-berg.People, etc. 100.00Shack, William W..Weber &Hellbronner . 168.10Shearer. Bertha, and Reuben.H.E. Williams . 111.91Soreci, Lillian M. . EmersonBuilding Company. 3,799.85Samuels, Pearl, and David L..People, etc. 600.00Themelia Bros. Co., Inc..J. M.Saulpaugh . 192.76Trustlum, Charles P. Thomasllealy. Inc. 215.43Wyoming, Premier Oil Co..II.Miers . à. 2,918.17Wile, Clarence .1. . PiccadillyConstruction Company, Inc.... 10S.83Wood. Howard B..J. L. Dow-et al . 2.583.939, I.ylo (I..Walklev Com-y, Inc. 113.84Werglles, Charles.L. H. Schles-inger . 202.53In Bronx CountyThe first name is that of the debtor:Brodsky. David.London k Lan¬cashire Ins. Co. of America.... 362.50Condouris. Lillian.M. C. Dyer... 766.37D'Avino. Vincenzo. and Dominick.M. N. Postal . 118 20Frankfurt. Dora -Real Estate and«Mortgage Company of NewJersey, Inc. 75 72FUnkelman. Jacob.«M. Schindel,. 81.72Hoffman, ¡Samuel, ami AbrahamSacks.I. Morris. 1,135.33Kreael, Jacob, ami Philip R. andMorris Reiner.S. KalmanolT.. 1.054.98Krupnick, Ben.-.M, Stern. 1Ç9.75Peter, Joáeph.C. G. Lowell... . 295.25Itosenthal. Sam.-S. Licht. 246.70Stein, Nathan.M. Berman. 114.:Voltung, Ernest .A. T. McMahon. 349.:Wawrzyniak. Albert and Eliza¬beth.S. Slicttiski et al. 385.42Cooke. Clarence H., and LeslieH. H. Von Bulow Jr....... 10,020.80Goldman, Benjamin . UnitedDressed Beef Co. . . 112.07

Wall!

Satisfied JudgmentsIn »w York CountyThe first nam.) is that of the debtor, thesecond that of the creditor and date whenjudgment was hied: ICochran, Hobt T and Emma M.First. National Bank of .Mission:Dec 11. 17120. ,. $134.40Parker, Terry.B C Schultz*: 6c't-'¦ 1920 . 121.21Stern, Emil S.C Munter; Nov22, 1901 . 544.40Cocinan, Tï-pbt T and Emma MFirst National Bank of Mission;.May 19. 3933. 3.292.5ÖBeyfuea, Alexander B-. !' Levy:«March 1«, 1921. 1,962.50Wetmore, John J, and Otto AGillig.E Speed; Dec 28, 1320... 1,049.20Kaufman, Jos B.Dowell-MclntireCo, Inc; Feb 18, 1921. 3,241.64Wataon, Anthony J.M B Pike et| al, Jan 6, 1921. 117.90

primary markets and the continued up¬
ward tendency of the silver exchange.
"Cable reports from Italy «nnonnce s

strong* and advancing; market. The
Yokohama market is Arm with a con¬
tinued good demand for coarse sizes
and high grades. The Canton market
has advanced further under a sustained
good demand for American account and
a pronounced rise of the silver ex-

FINANCIAL MEETINGS
THE" CHESAPEAKE""AND OHIO RAIL-

WAY COMPANY
NOTICE OF ANNUAL MEETING

Richmond, Virginia. February 17, 1921.
NOTICE IS HEREBY GIVEN» that the

Annual Meeting of the Stockholders of
The Chesapeake and Ohio Railway Com¬
pany will bo held, as provided In the
Hy-Laws, at tho general office of the
Company in the City of Richmond Vir¬
ginia, on Tuesday, tho 19th day of April,
1921 at eleven o'clock A. M.,

(1) for the.election of directors;
(2) to approve and consent to. by vote

or otherwise as may be provided by la***
and subjoct to any necessary approval
or consent by public authority, the lease
to the Company, or* the acquisition other¬
wise by tho Company if and to the ex¬

tent authorized by Jaw. of the railroad
and property, with tho appurtenance»
thereof, of Tho Chesapeake and Ohio
Railway Company of Indiana, in wmon
the Company owns subtftantully all tho
capital stock;

(3) to authorize and consent to tne
form and terms of any instrument ot
lease or otherwise In the premise» th»t
may bo submitted to the meeting;

(4) to approve, ratify and confirm
such action theretofore taken or au¬
thorized by the Board of Directors or
by the Executive Committee of th«
Company, whether pursuant to any pre¬
vious authorization by the stockholders
or otherwise, as may bo submitted to
the meetine; and

(5) to transact such other business
as may lawfully como before tho meet¬
ing.
The stork transfer books will be closed

at the office of tho Company, No. 61
Broadway, New Tork City, on Saturday,
th«* 19th day of March, 1921. at twelve
o'clock noon, and will be reopened on
Wednesday, the 20th day of April, 1921,
at ten o'clock A. M.
By order ot tho Board of Directors.

A. TRBVVETT, Secretary.

TO THE STOCKHOLDERS OF THE
SHIRLEY LACE & 1*7M BROIDERY

WORKS, INC.:
No! ice in hereby Kiven that a meetingof the Stockholders of the SHIRLEY LACE

& EMBROIDERY WORKS, INC.. will be
held at tho Office of their attorneys,
GOLDSTEIN & PHILLIPS. .No. 15 Park
Row, in the Borough of Manhattan. CRy
or New York. Room 1814, on the 14th day
of April, 1921, at ''-no o'clock p. m. in the
afternoon, to take action upon tho resolu¬
tion adopted by the Board of Directors <t
tito said company on the 10th day of
March, 1921, which resolution reads as fol-
lows:

"Resolved. That In tho opinion of this
Board of Dlre.-tors It is advisable to dis¬
solve this corporation forthwith, pursuant
to Section 221 of the General Corporation
Law. and that a ipeetlng of the stockhold¬
ers be «-ailed to bo held at the Office of
Goldstein «C* Phillips, attorneys. 15 Park
Row, Borouch of Manhattan. City of New
York, at 3:00 p. m., for the purpose of
voting upon the proposition that the cor¬
poration he forthwith dissolved."
Bv order of the Board of Directors.

JOSEPH HERSKOWITZ, President.

THE HOCKING VALLEY RAILWAY
COMPANY

NOTICE OF ANNUAL MEETING
Columbus, Ohio, February 17, 1921.

Notice Is hereby siven that the annual
meeting of the stockholders of THE
HOCKING VALLEY RAILWAY COMPANY
will be held at the principal offlco of the
Company. Spahr Building, Columbus, Ohio,
on Tuesday. April 5, 1921, at twelve o'clock
noon, for the following purposes:

(a1 for the election of Directors;
(b) to consider any and all action there¬

tofore taken or authorized by t*ho Board of
Directors or by the Executive Commutes
of the Company which may be submitted
to the. meeting; and

(c) to transact such other business as
may lawfully como before tho meeting.The stock transfer books will close at thooffice of the Company, 61 Broadway, NewYork City, on Friday, March 18. 1921. atthree o'clock p. m., and will reopen on
Wednesday, April 6, 1921, at ten o'clock
a, m.
By order of the Board of Directors.

A. TREWETT. Secretary.

CHICAGO, SAINT PAUL, MINNEAPOLISAND OMAHA RAILWAY COMPANYNOTICE OF ANNUAL MEETINGThe Annual Meeting of th« Stockholders
of the Chicago, Saint Paul, Minneapolisand Omaha Railway Company will be held
at the office of the company, in the city ofHudson, Wisconsin, on Wednesday, April13, 1921, at 9 o'clock a. m., for the electionof directors and the transaction of stichother business as may come before said
meeting.
Transfer books-will be closed on Friday,March 11, 1921, at the close of business onthat day, and will be reopened on Thurs¬day, April 14, 1921.
Dated February 28, 1921. -"

JAMES T. CLARK. President.

FINANCIAL
To the Holders of Dominican Republic 6%Bonds, Issue of 1918, Dae 1038.

In accordance with Executive Order 27Ï
sealed proposals will be received by the
Secretarla de Estado de Hacienda y co¬
mercio until 10 o'clock A. M. of February
1, March 1 and April 1. 1921, for the pur¬chase for retirement of bonds of the Do¬
minican Republic dated January 1. 1918,due 1938, without regard to series, to an
amount estimated at THREE HUNDRED
AND TWENTY THOUSAND DOLLARS
($320,000) on each of the above dates, a
total for all three dates of $960,000. All
proposals shall be submitted in triplicateand shall specify the number of the bondsoffered, the series, the par value and the
price at which offered, and shall be signedby an official duly authorized to act for thebidder«. Upon the outside of the sealedenvelopes containing proposals shall ap¬pear the words "Proposals opening ot.(fill In date)." Said Proposalswill be opened In public in the office ofthe undersigned on February 1, March 1and April 1, 1921, unless such dates fallupon a Sunday or legal holiday, in whichcase the bids will be opened on the follow¬ing day.

-Arthur H. Mayo,Lieutenant Commander (SO, TO'. S. N.Officer Administering the Affairs of theSecretaria de Estado« de Hacienda y Co¬mercio for the Military Government.

To Holders of Debenture Bond» Issued bvThe American AgriculturalChemical CompanyIn conformity with paragraph 15 of acertain indenture made by The Ameri¬can Agricultural Chemical Company tothe Guaranty Trust Company of NewX-tYJ1- üated the 2nd day of February.1914, notice is hereby given that TheAmerican Agricultural Chemical Com¬pany has elected to call In and redeem,and does hcr»*by call in and redeemand pay at the office of said TrustCompany, no Broadway, In the Cityof New York, on the next date onwhich interest on said debenture bondsshall b«*como duo and payable (August1st, 1921), all Its debenture bonds out¬standing on «aid date at One Hundredami One per centum (101%) of the facevalue thereof and accrued Intorest.Holders of debenture bonds may, attheir* election, <i*liver the same on. orat any time prior to. said date, to theTrust Company at its New York office,and on making such delivery with allcoupons attached thereto will receivepayment for said bonds at the aboverate with all interest accrued thereon.Dated. March 11th, 1921.
THE AMERICAN AGRICULTURALCHEMICAL COMPANY

Ry THOS. A. DOE, Treasurer.
THE LIBERTY NATIONAL BANK O»NEW YORK.The Liberty National Bank of NewYork, located at 120 Broadway, New YorkCity, in the State of New York, In closingits affairs. All noteholder» and othercreditors of tho association are thereforehereby notified to presenc the no'es andother claims for payment.

F W. WALZ. Cashier.
THE LIBERTY NATIONAL BANK OFNEW YORK. "

Notic it« hereby given that at m -meet¬ing of the shareholders of The Llbr.ty Na¬tional Bank of New York, held >n March4, 1921, the Plan, dated February 1, l»2lproviding for the merger of the said' Bankinto The New York Trust Company, wasapproved; that in order to carry out suchPlan, it was voted to liquidate said Na¬tional Bank, and re-incorporate as a StateBank under the name The Liberty Bankof New York, and that upon the organiza¬tion ot said State Bank proceedings betaken to merge sr.ld State Bank with TheNew York Trust Company.
F. W. WALZ. Cashier.Dated. March 9. 1921.

changITof name
To the Stockholders of theASSOCIAI ED ADVERTISING AGENCIES,INC.NOTICE is hereby given that a specialmeeting of the stockholders of the Asso-lat. <! Advertising Agencies. In«*, will behold at tne office of the company, at 1472Broadway, Borough of Manhattan. Newïork City, on the 4th clay of April, 1921at 10 a. m. In the forenoon of that day. forthe purpose of changing the present nameof the corporation, to wit: Ass'iciated Ad¬vertising Agencies. Inc.. to the name ofClrker & Co.. Inc., tho name it proposes toassume.

JOSEPH OIRKKR. Près., S. B. Sack. SecyDated, New York, March 18, 1921.

FINANCIAL MEETINGS
Notice at Special StocktSold«wV Meetin*«*THE MEW YORK TRUST COMPANY(1) A Special Meeting of the StnrV.t-i-.,- ~t ru. m_ \.-..r -Jr* ,. oto--*.

-.ropositjon to merge the Liberty Bank ¿t«iew York into The New y.r!« TruTco*?!pany to approve 8n3gr.r,l;ent made ..,entered into by The New Vork Truw Cot.pany and the Liberty Bank of New Yo-Vti> effect »uch nieruer. and to appro«, iËaction taken by the Board of Trustees ofThe New York Trust Company in'respe*-of »id agreement and the merger thercmprovide tor as shown by the minute» ofthe Trustee» meetings.(2) A Special Meeting of the Stock,holder» of The New York Trust C on- a- rwill be held at the office of the C<nnt»nv26 Broad Street, New York City \\Zli28. 1921, at 11:50 A. M.. for the purpoi« rfauthorizing the increase of the cap'tal «tocl.of The N-*-w York Trust Company fro«»Three million Dollars ($3,00fr.ooo¡, t'«.present authorized amount, conws'ire *

thirty tboutand shares (30,'XX», of Vh* bjL--. alue of Ore hundred Dollars f$100» ç»tbto Ten million Dollars I $7^.000,000), 'c¿¿«.«sting of one hundred thousand (100,000)ares, of th- par value oí One hundredDollar» ($100) each. TO

Tfc« transfer book» of th» Cciri-r-a.tr* willhe closed at the close of buMtve-ss March26. 1921, an«J reopened at the beginning ofpu«in«ir«» April 1 1921.
Dated. New York. March 12. 1121By Order of the Boa-d or TrusteesMORTIMER N. B3CKNER,"rendant.
SOUTHERN PACIFIC COMPANY.NOTICE OK MEETINGlib Broadway. New York, N. T., .Ian. 3 ijjiThe Annual Meeting of the Stockholder!of the Southern Pacific Company win btheld at the office of this Company iiAnchorage, Jefferson" County, Kentu«.ky oaWednesday. April 6. IS21. at twelve o'clocknoon, standard time, for tha following pur.poses, viz.:

1. To elect fifteen Director*2. To consider and a«-t upon all iti»s«lon».nd matters which may leeraílv com« h-for«the meeting r«"Iatlnfr to Federal control r>*the Company's propp-tie» und«>r th» act ofCongress of Mar«li 21, 1318. or anv .fr..ment or settlement with the Government larespect thereto, or r-Matlnir to tho t»i ruina¬tion of such Federal control bv the r<-tur»of the properties or otherwise, and / or r«.lating to condition« resulting fron« or sueceeding such Federal control, »nd generallyall questions and matters growing out of »VIncident to such control, termination ther».of. or following conditions. inWudine; th«guaranty of income under the Transport».tion Act. 1920, an.l settlement thereof.3. To transact all such other Duslnes» mmay legally come before the meeting. In¬cluding the approval and ratification of »Uaction of the Board of Dire« tor» and of th«Executive Committee sine» the la»t annualmeeting of the Stockholder» oí thi» Com¬
pany.
For the purposes of the meeting th«books for the transfer of stock will b»closed at 3 o'clock P. M. Tuesday. Marc»22, 1921, and will b* reopened at 10 o'clockA. M. Thursday. April 7. 1921.
By order of the Bosrd of Director».

HUGH NEILL. Secretary.
BETHLEHEM STEEL ( ORPORATIOn"

Notice of Sixteenth Annual
Meeting of Stockholder»

The Sixteenth Annual Meeting of th»Stockholders of Bethl^hem Steel Cc-pora«tion. a New Jersey orp"ra«ion. will b»held at Its principal oftVe. in the Pmd»ntl»l
Life Building. No. 7«-> Broad Street, New-
ark. New Jersey, on Tuesday. April 5,
1921. at 32 o'clock noon. At said meeting
the following matters will be presented to
stockholders! for their a>t!on'

(t) Tho election of fmir director» to »err»
for a term of three years;

J) The approval and ratification of »11
action of the Board of Directors «if said
Corporation since the Fifteenth Annual
Meeting of Its stockholders held on «\pri!
6, 183*0;

7'.) The transaction of such other busl-
>s as may properly come before said

meeting.
The books for the transfer nf shares of

the Seven Per Cent Ron-Cumulative Pre¬
ferred Stock and of the Common Stock of
said Corporation (but not of the Light r»r
Cent. Cumulative Convertible Preferred
Stock or of the Class B Common Stock,
which two classes of stock do not hav«
voting: powers) will he closed at the clos«
of business on Tuesday. March 15. 1823. and
will be reopened at tb« opening of busineu
on "Wednesday, April «. 13-21.

R. K. McMATH, Secretary.
Newark, New Jersey, March 5, 1921.

NOTICE» OF STOCKHOLDERS' MEETING
¦THE LIBERTY BANK OF NEW YORK

120 BROADWAY
To the Stockholders of The Liberty Bank el

New york: ,. ,.A special meeting of the »tockholder» et
The Liberty Bank of New York will b«
held at the office of the Bank. No. ljjnBroadway, New York City, on March 28,
1921, at 10.3J0 o'clock a. m., ior the pur¬
pose of voting upon an agreement mad* be ,1
tween The Liberty Bank of New York »»di
The New York Trust Company, pursuant to
the Banking Law of the State of New York,
for the merger of Ihe Liberty Bank ef
New York into the New York Tru»t Com¬
pany.

_The transfer book» of The Liberty B»n*
of New York will be closed at the dos« ef
business March 26. 1921, and re-opened *t
the opening of business April 1, 1921.
By order of a majority of th« Board ol

Director».
HARVEY D. GIBSON. Pre«id«Bt.

FREDERICK W. WALZ. Cashier.
Dated New York. March 14. 1921.

CHICAGO AND NORTH WESTERN
RAILWAY COMPANY

NOTICE OF ANNUAL MEETING
The Annual Meeting of the Stockholder«

ef the Chicago and North Western Railway
Companv will be held at the office of th»
company, 226 West Jackson Boulevard, is
the city of Chicago, Illinois, on Tuesday.
April 12, 1921, at 11 o'clock a. m., for th»
election of directors and the transaction of

sh other business as may come befor«
¦aid meeting.
Transfer books will be closed on Friday,

March 11, 1921. at the close of business on
that day, and will be reopened on Wednes¬
day. April 18, 1921.
Dated March 10. 1921.

WILLIAM H. FINLET. President.
JOHN D. CALDWELL. Secretary.

DIVIDEND NOTICES

Garfifcîd National Bank
6TH AV. AND 23D ST.*

New York, March 2», 1921.
At a meeting of the Board of Director»

held this day a quarterly dividend of Thre«
Per Cent upon the Capital Stock of thi»
bank was declared, payable, fr»e of C'.ty
and State tax, on and after March 31, 1931,
to stockholders of record at close of busi¬
ness March 24, 1921. Transfer books will
be closed from March 24, 1921, lo Friday,
April 1, 1981, at 10 a. m.

A. W. SNOW, Cashier.

AMERICAN PIANO COMPANV.
437 FIFTH AVENUE. NEW YORK
At a meeting of the Board of Direitor»

of this Company, on March 23rd. 1921. th«
52nd consecutive auart»r!y dividend of 1*4%
on the Preferred Stock was declared paya¬ble April let. 1921. to stockholders on
record March 25«-h, 1921. Transfer books
closed March 25th. 1931, at 2:16 P. M., »nd
reopened on April 2nd, 1921, at 10 A. M.
The Board also declared a cash dividend

of 1 Va % on the Common Stock, payable
April 1st. 1921, to stockholders of record
March 25th, 1921. Transfer books loss«
Maich 25th, 1921. at 2:15 P. M., end re¬
opened on April 2nd. 1921. at 10 A. If.

INDIANA PIPE LINE COMPANY
18 Broadway. New York

Mar.rh it. lfll. i
A dividend of tw> dollars per share ha«

been declared on th« Capital Stock of this
company, payable May 14. 1923. to stock¬
holders of record at the close of business
April 23. 1921.

All communications regarding payment
or change of address should be sent to
the undersigned not later than May 7. 1921.

GEORGE CIIESBBRO'. Secretary.

COLUMBIA TRUST COMPANY
60 BROADWAY
New York. March 17, 1921.

The Board of Directors have this day de¬
clared a Quarterly Dividend of four Per
Cent on the Capital Stock of this Company,
payable March 31st, 1921, to stockholder»
of_ record at the close of business Marc»
2f*t. 1921.
The Transfer Books will not close.

A. W. HUTCHINS.
Secretary.

THE MORTGAGE-BOM*» COMPANY OF
NEW YORK

No. 55 Uberty Stre»'
New York. M«M*ch 24. 1923.

The Board of Directors of this <-oinpf»nThas declared a quarterly dividend of on«
and three-quarters per cent t!3*'"»» up«>n th*
capital stock, payable on Thursday. March

«.t-Het, 1921, to stockholders of record Marca
25th. 1921.

J. HENRY WESTON. Treasurer.

OFFICE OK
VIRGINIA-CAROLINA CHEMICAL CO.

Richmond. Ya.. Mar« h 24, 3.«'3l.
DIVIDEND No. 102.

The Board of Directors of the Virgin»*Carolina chemical Compen} have thi« d»*'
declared the I02d conaccutlvi (juarttwdividend of $2 per sfcu»iv i3". on the pre¬ferred stock of this companv. pay*-»-*
Friday. April 1,1. i!,_>!. ta »to
record at the cloy, of buslpea on Sal
April 2, 1821,
Transfer books «arfll iw«r tr--

17 E. COLES, 0 1 "

CHICAGO PNEÇMATI*. TOOL tOMt'AN*
DIVIDEN!) X«. Cl.

A Quarterly dividend of two per eeat ha*
been d'-clared on tin- Common stock of thisCompany, payable April 273th. 1921. '«.stock¬
holders of record at the close of buslne»*»April 15th. 1921.

3 L PRICE, Treasurer.I New York. March 23d, 192L J


